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2 (10,583) (12,708) 1,434 4,670 197 (16,990)
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= SOEN(x) | NS | 2UEU) | KEEUH
Ze/9E 1% Ak 8,103 (366,479) 9,486 (500,556)
ol USD 10% 512+ 04,055 (60,320) 17,351 (49,489)
EUR 10%5let 1,963 (8,490) (1,075) (6,042)
AUD 10% 5124 16,989 (20,122) 41,373 (34,53)
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A BIFFE BEAGHTAY H5 e v 25U Th
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(S : vHDre)
T =RIEESE Se|=s pJ[=; =
ESE=: 990,062 1,890,228 51,274 2,931,564
A2 L IIEIBEEEE 3,333,109 - - 3,333,109
MAl=ESEE 834,768 3,428,072 - 4,262,840
HA2=EE 1,598,786 2,158,310 - 3,757,09%
BN (A E) 385,030 - 98,624 483,654
FOR|SoisEAE - 543,040 - 543,040
Ol=TH| ok 145,960 - - 145,960
Sk 17,184 879 - 18,063
JIEF (*1) - - 74,257 74,257
=] 7,304,899 8,020,529 224,155 15,549,583

(+1) v R ES] o, Al eFApo] ] = B WA oA A7

AsH

PEREA T

37} 574

2) A7)
(ECRETE)
= SeEms Seloiss JIE =
eIk 763,959 1,756,757 45,505 2,565,221
212 L DB RS TS 3,414,353 - - 3,414,353
MAIEEEE 405,523 4,135,958 - 4,541,481
Sl 1,571,539 2,488 453 - 4,059,992
BN 5 ABIH|) 338,690 - 76,666 415,356
TS SHAE - 645,452 - 645,452
OlTof 146,195 - - 146,19
CH| 28 19,179 858 - 20,037
JIEF (*1) - - 74,597 74,597
= 6,659,438 9,006,478 196,768 15,882,684
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1) 27
(G191 * k)
SEE CHoI= & _ i =
Q2 oy | o puiniy TaAE | JE2ss 5
OIRI421(+) 27% 356,208 %,737 21,649 - 476359
MRy - 123811 — - — 123811
Smaol - 117 25,618 - — 26,735
OIRIHIZ() - - - (19,889) (1,140) (21,09)
Py 27% 480,176 121,35 1,760 (1,140) 604,906
() FEAED 0] G WY B 52 ARz,
2) A7]
(H) - supil)
e _Ez E‘f . | s E'EEH Ej TMAE | JE2sE =Y
OIKI421(+) 1802 363,463 94,653 21,08 - 481216
MRy - 106,62 - - - 106,62
Smaol — 2 21,827 - - 21,829
OIRIHIZ() - - - (18,680) (1,297) (19.977)
P 802 470,097 116,680 2418 (1,297) 580,700

(1) T35 #do] gl Mg Ak = Al sslsyt.
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32. AFAH] F A Ak ee ]
(D Z71ek 7] = ARsivl o] W2 b3 &5y
Cie] : HHOLR)
= =9 &I
AIAI] Bleil==& 54,110 60,054
=S| 2,399 2,823
=l E=rul 9,970 10,602
ZIEt| 146 197
OIMb| 426 713
&S| 301 293
w=Ea| 1,611 1,457
JIEFAIBI 147,012 156,797
A 215,975 232,936
Ol AIA ] (134,612) (155,435)
FAH| = 52,207 52,026
&0 6,339 6,480
Sc=dt| 6,144 4,920
SRS 12,756 10,896
GlalImi=] 282 233
sS4l 1,114 1,031
2G| 1,279 1,124
X=i= 2,300 1,968
OIMb| 84 89
&S| 3,779 3,777
&=l 348 303
2 [E9| 735 629
2= 4 42
ka2l 9,327 10,094
Susl 471 1,199
ZHH| 252 201
CEALIEHI 59 56
2|2J| 103 31
2234 8,119 6,289
ZAFA] 3,473 4,245
N=3t=1t 30,950 28,750
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2= 5] &l
g3l 618 602
syl 489 499
HAH| 6,3 7,135
248 9,497 5,200
| 3,003 2,402
Hlefieg 68 76
x| 481 545
AR 1,417 1,449
2 162,678 152,380
=5 244,041 229,831

2) B71eF 171 T Atden o] o2 v Es v
(S| : BHOHRI)
S =P &D|

=01 9,957 9,986
2401 771 92
EIX30d 1,832 1,554
SRIEA] 774 547
SR 1,191 1,559
2re|g| 5,007 5,964
242 4,870 3,204
Enl==n 2,249 2,570
JIEH 21,733 21,052
S 48,384 47,358
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JE ) | 2A =)} ol = =2 ol
Dl (g7 (enrn| (105069 (105069  @1009| 1602|4374
)20l 0IAI DB R AHE o] @410 @410 1197 1197 (750) 3,506 2776
oD |PS IS (1066%)|  (1066%)| (120885)| (130885 (8479 689 (30,369
=N so797| 5319 14491  1seed|  131%| (8,759 4,400
THAE 391 1 216 246 8 (29) 57
ETSIVRET 6,153 2853 117 3417 1,354 (562) 7%
SEAEATIE 4770 880 - 3890 1,049 (147) a2
SETAHEATHE 1,286 25 5 1,066 53 10 %
T e IS e 8558 8558 2611 2611 e8] (1.2m) 605
SEorR 108730 123252 149808 150376 7.0 7668 34886
e wmom|  mow|  aom|  aes 7313 1,323 863
oo 35650 60| | 41468 41466 7,843 1,777 9,620
REETI (342m| (13420 (228 (2389 (@3 )
2las 13243 13243 12238  122% 2913 (75) 2838
JIEH (289)|  (288)] (2160 (2130 66 201 267
e - - - - 700 15550 22600
?ﬂﬁéﬁ“lﬂ;: (100352)| 601,880 4 qeem|  emn|  1stes| 162017
gfg;f ij:ro:;' (773372)|  (85.499) S| esrerd|  (4sesm| (1372 (159586
?iﬁgﬁ;ﬁ%ﬁgﬁ}ég 5481 (54557) 1 eooms 1o06| 12728 13929
230 (654%)| 1144 19804 (1206812 (161.982)| 210204 48382
OlEZ 220/ 500,173 4697 (34459  astoed tiade0|  sm)| 111507
KISR0 /2oH - - - - 570  (26%) 3163
3 375319  asea1|  (14629)| (615789  (41.664| 204788 163122
SIS 0| L0t IAIBIK] 2 0ITOIAIRHH2) M.684 (41,66 -
2 1 12| 1e312
(1) 7] 22k A ol = [ 7] HAA A AT =2 3 Z}o] 7} vk 5o} Q)5 ),
7k 37} g QA4 Afolol thal b2l Fhaber
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2) A7

(S : BpIR)
R el (R4 2AIR X0 OIS HOI K| RHAH S XH)
JIZ (+1) RIES = ol pJES =2 ol
Ol (238.252)|  (238252)|  (187,711)|  (187.711)|  (52,415) 11,119 (41,29)
S| EUQIASERAE IR (6,970) (6.970) (3.410) (3.410) (1,533) 783 (750)
ED|ERSERA (8.227)|  (88227)| (106,695)| (106,6%5)  (19,410) (4,0683)| (23479
D Sr= N 43349| (23,044 (6.5%) 59,797 9,666 3489 13,155
L ars 115 115 391 391 25 61 86
2Itaktt| 6.250 220 123 6,153 1,375 (21) 1,354
SPEAEARRE 4,770 - - 4,770 1,049 - 1,049
SPEAEARIE 1,292 38 R 1,286 284 (1) 283
EREEESIES O 6.015 6.015 8,558 8,558 1,323 560 1,883
SEH LT 1,217,328| 1,217,328 123,730 123730  269,547| (242,327 27,220
NGl 39,830 39,830 33,242 33,242 8,763 (1,450) 7.313
=S 29,885 29,835 36,650 36,650 6.575 1,268 7.843
IHEAZ TN 357 367 - - 78 (78) -
0I3(FIIEH) (10) (10) - - ¢ 2 -
FoUZA 1 1 - - - - -
AE XA (16753)|  (16753)|  (13424)|  (13424) (3,686) 733 (2,953)
GIES O 16,709 16,709 13,243 13,243 3.676 (763) 2913
RISZA} 3 3 - - (1,046) 1,734 683
HAXH - - - - 2,474 4,5% 7,070
JIE (3.624) (3,648) (2,853) (2.829) (797) 175 (622)
HeotsS2 4“47}*9!
(OIEFERE 201 7ot) (241,325)|  (140,973) - (100352)  (44,817) 25770|  (19,047)
oD |BREAEIIEY
(O|ErERI ol oM (857,126)| (83,754 -|  (773372)|  (160,491) 14,637  (145,854)
(lelaagl fﬁffif%g”ﬂ (3,960) (9.441) - 5,481 (871) 2,077 1,206
A (90,343) 699,429  (105,720)|  (895,4%2) 19.767|  (181,699)|  (161,932)
JEREE= =Rt 606,757 86,584 -| 520,173 133,457|  (18,988) 114,469
KIHBHIO| 24 - - - - 2,393 3,406 5799
Sl 516414/ 786,013 (105720)|  (375319) 155,617|  (197,281)|  (41,664)
ABIISH0| L0t QIAIGIA| 242 OIAHOIKIXIAK*2) (155,617) 155,617 -
2Rl - (41664)  (41,664)
(+1) 7] 23t ol = 7] WA g Alai= IRk fo] 7} vk Hof 5 Ut
(+2) ¥ AL FIHE - Agtet QA A Aolo] s A@7HsA
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37. SIS FA AR B 5
F7IE A7 S A e 2 A ARt 3R e] s e vhat da

D97

== =l M= Ry g

[EEES=EraI uso 8,275 10,487
EUR 18 24

AUD 334 287

CNY 5,045 915

A 11,713

&R SER A Usb 42,293 53,59
A 53,59

H=ts=s Akt Usb 643,157 814,652
EUR 175,152 236,314
AUD 258,628 221,944

ONY 9,293 1,686

SEK 523,813 63,470

GBP 13,320 20,349

A 1,358,415

CHEA Usb 53,684 68,007
AUD 120,000 102,953

A 170,960

JIEt==FTA Usb 2,771 3,510
EUR 1,902 2,570

AUD 354 64

ONY 4,613 559

SEK 50 43

A 6,746

KHat Al 1,601,433

SEHLEIH Usb 111,060 140,746
EUR 188 254

AUD 1,275 1,095

ONY 10,286 1,866

A 143,961

S A 143,961
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2) A7

== =l S =Ry B

SIS EHt uso 20,927 24,809
EUR 10 13

AUD 184 158

CNY 35,666 6,644

A 31,624

&R SER A uso 76,933 91,204
A 91,204

H=ts=s Attt uso 663,089 792,605
EUR 185,724 249,411

AUD 434,918 373,722

CNY 13,518 2,518

SEK 629,916 82,544

GBP 16,082 25,735

A 1,526,535

CHEA Usb 49,191 58,311
AUD 80,000 68,711

A 127,022

JEt==FTA Usb 4,019 4,765
EUR 1,902 2,553

AUD 541 101

CNY 4,613 605

SEK 52 45

A 8,069

KHat Al 1,784,454

SEHLEIH Usb 151,905 180,083
EUR 186 249

AUD 1,702 1,462

CNY 15,693 2,923

A 184,717

S A 184,717
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HAEMF YE|H
Consolidated Statements of Financial Position
A707]2022'F 12%€ 31 SiAf
CurrentPeriod : December 31, 2022
A1697 2021 122 31 Y
PriorPeriod : December 31, 2021

Of|O|H| A IHEATAIS|AL
ABL Life Insurance Co.,Ltd.

(521 8)
(Unit : Korean Won)

e

Description

AH70(2)7|
Current Period

A69()7|
Prior Period

| AR
Total Assets

1,903 4 Az 4t
Cash and Cash Equivalents
7t gzol3
Current Deposits
L 2803
Ordinary Deposits
Ot g7\0l3
Time Deposits
ct. 7|Etolz
Other Bank Deposits

2. 28t
Financial Assets
21, 97123
Securities
7t Y7[E0IM G B
Financial Assets at FVTPL
(1).4252
Investment Funds
(2). el tEA
Overseas Securities
(3). A4S
Derivatives Instruments
(4).7|ElR7t5A
Other Securities
Lt 7 tsg8Att
Available for Sale Financial Assets
(1). 34
Stocks

3,546,589,784
2,369,907,093
10,473,365,000

81,739,569,122

449,162,007,002
286,677,249,164
53,598,525,684
62,637,682,154
46,248,550,000
5,101,655,644,833

129,599,205,123

19,367,850,550,777

98,129,430,999

16,176,784,775,320

13,641,963,387,925

4,840,240,761
3,632,115,027
54,090,000,000

157,534,377,776

132,810,869,499
38,885,202,388
91,203,847,987

2,121,819,124

6,689,047,747,655

304,841,133,217

20,516,338,568,141

220,096,733,564

17,011,727,894,493

14,435,168,767,125




= A|70(3)7 A69()7|
Description Current Period Prior Period
(2). 234 1,287,020,638 554 1,823,194,180,517
Government and Public
Bonds
(3). &4 50,676,060,000 489,723,445,000
Special Bonds
(4). 234 45,542,015,000 69,663,240,000
Financial Debenture
(5). SALH 711,754,844,3% 1,005,826,495,103
Corporate Bonds
(6). +4ZH 1,376,497,230,437 1,306,818,844,071
Investment Funds
(7). eI 1,358,414,006,323 1526,535,479,747
Overseas Securities
8). 7IEfIEH 142,151,645,000 163,044,930,000
Other Securities
Ot |2 Rkt 8,091,145,736,090 7,612,710,149,971
Held to Maturity Financial Assets
(1). =33 5,832,368,494,230 5,327,366,558,305
Government and Public
Bonds
2). &3 2,218,777,241 860 2,245,343,591,666
Special Bonds
(3). 2IAt24 40,000,000,000 40,000,000,000
Corporate Bonds
2-2. U= 2,349,163,520,087 | 2,351,737,881,031 | 2,306,543,012,508 | 2,309,607,248,544
Loans
(G712 201 (12,486,035) (21,766,059)
Discounted Present Value
(CHE293) (569,204,694) (510,339,031)
Reserve for Doubtful Accounts
(o= oiE) 3,156,051,673 3,596,341,126
Loan Origination Fees
32 1,200,000,000
Call Loans
Lt BaEd 866,924,790,278 885,379,547,123
Policy Loans
= el 46,478,144,873 55,894,837,690
Loan Secured by Real Estate
ot MELEZ 291,037,216 298,073,260
Unsecured Loans
O AgE30E3 610,033,990,000 604,746,160,000
Loan Secured by Third Party

Guarantees




= A|70(3)7 A69()7|
Description Current Period Prior Period
bt 7[EftE2 825,435,557,720 759,024,394,435
Other Loans
23, 73| 199,881,474,211 183,083,506,364 282,837,315,244 266,951,878,824
Receivables
(G712 012=2) (342,496,971) (368,953,318)
Discounted Present Value
(CEE%3) (16,455,470,876) (15,516,482,602)
Reserve for Doubtful Accounts
t 2eltjeg 32,742,175,104 26,992,384,347
Insurance Receivables
L. Ol%g 19,589,630,101 18910,104,129
Other Accounts Receivables
(CHE293) (14,078,980,947) (13,653,081,221)
Reserve for Doubtful Accounts
Ot Y2233 9,903,753,008 10,410,218,388
Guarantee Deposits on Leases
(G171 01212) (342,496,971) (368,953,318)
Discounted Present Value
2t O] 135,921,354,254 223,706,414,476
Accrued Income
(CE293) (2,376,489,929) (1,863,401,381)
Reserve for Doubtful Accounts
of 822 1,589,561,744 1,653,193,904
Leasehold & Other Deposits
bt 023 135,000,000 1,165,000,000
Deposits
3, flele[m| S I ZA A 2,994.334,475 4,816,960,546
Derivative Asset Designated
for Hedging
4, EAESM 157,164,458,052 91,447,618,437 168,642,731,138 98,233,444,248
Investment Property
(EAApEEA ) (5,639,446,723) (6,255,644,018)
Accumulated Impairment Loss
(U7 PAFZE=2) o) (60,077,392,892) (64,153,642,872)
Accumulated Depreciation
7t EA| 35,778,802,253 38,935,280,560
Land
(BARREEA ) (1,948,925,477) (2,172,285,629)
Accumulated Impairment Loss
Loz 121,385,655,799 129,707,450,578
Buildings




= A|70(3)7 A69()7|
Description Current Period Prior Period
(BARRALH o) (3,690,521,246) (4,083,358,389)
Accumulated Impairment Loss
(L7 PALZE= 24 o) (60,077,392,892) (64,153,642,872)
Accumulated Depreciation
5. A 205,300,939,799 103,235,383,037 211,842,735,325 111,895,961,046
Tangible Assets
(DAL o) (3,939,501,761) (6,013,689,366)
Accumulated Impairment Loss
(Z7PAZE=A[H) (98,126,055,001) (93,933,084,913)
Accumulated Depreciation
7t EA| 38,401,699,932 41,570,447,015
Land
(EHAEEA ) (1,941,136,822) (2,597,947 407)
Accumulated Impairment Loss
Lt 7z 113,478,963,941 118,275,214.940
Buildings
(BAAALH o) (1,998,364,939) (3,415,741,959)
Accumulated Impairment Loss
(U7 PASZE= A o) (57,410,323,547) (58,614,143,986)
Accumulated Depreciation
C} ajareutp 678,049,848 606,737,335
\ehicles
(U7 PASZE A o) (402,754,468) (255,643,454)
Accumulated Depreciation
ot HS 52,298 876,078 50,946,931,035
Equipments
(U7 PAFZE=2) o) (40,312,976,986) (35,063,297 473)
Accumulated Depreciation
OF 7|EfQlR AR 443,350,000 443,405,000
Other Tangible Assets
6. SHAM 48,514,160,903 47,246,483,583 50,765,094,569 49,477,167,249
Intangible Assets
(EAREEA ) (1,267,677,320) (1,287,927,320)
Accumulated Impairment Loss
Jt AZEYY 4,389,327,605 4,085,259,880
Software
L, 7| 39,856,849,016 42,411,326,263
Development Costs
Ct 7|EfQIR AR 4,267,984,282 4,268,508,426
Other Intangible Assets




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

7. 2SR
Reinsurance Assets

8. D24 1A 2|

[ 2 J B

Deferred Acquisition Cost

9., O|HEHOIARFA
Deferred income tax Assets

10, 7[EFRRA
Other Assets
=111
Prepaid Expenses
L}, OjR01M e
Income Tax Refund Receivables
C}, 19407 |EfARA
Other Assets

11, SEARA
Separate Account Assets
EEAY02E3)
Separate Account Payables

Il 22HEA
Total Liabilities

1 @7adonagy)
Finandial Liabilities at FVTPL
ot IMNE

Derivatives Instruments

2. B A
Reserve for Insurance Contracts
h HaaEa
Premium Reserve
B
Uneamed Premium Reserve
Ot 23&8l3
Guaranteed Minimum
Benefit Reseve
(1. 2AHAZHE3LS

Guaranteed Minimum
Annuity Benefit Reserve

1,287,298 524
68,298,395,670

73,810,000

2,327,310,816,889

(29,831,990,112)

8,253,082,721

14,725,271,779,560
7,113,429,700

149,897,575,409

7,943,100,373

21,312,402,568

296,439,866,817

163,121,924,569

69,659,504,194

2,297,478,826,777

18,530,753,768,753

8,253,682,721

15,549,583,081,304

640,600,280
55,925,888,463

1,684,298,923

2,672,367,073,121

(34,686,361,608)

28,961,949,2%

15,054,844,080,829
6,057,513,780

122,171,364,445

8,853,963,073

22,323,309,255

301,835,598,561

58,250,787,666

2,637,680,711,513

19,013,649,866,820

28,961,949,296

15,882,683,814,327




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

(2). 2 AN YEHZES
Guaranteed Minimum
Death Benefit Reserve
(3). 7IEf
Others
ot A&t
Reserve for Outstanding Claims
Of AR
Reserve for Participating
Policyholders' Dividends
(1). 22zt
Excess Crediting Rate Reserve
(2) HeaEzEE
Mortality Dividend Reserve
(3).01tH
Interest Dividend Reserve
(4) BR S EH
Expense Dividend Reserve
(53719 EEHT =z S
Long-term Duration
Dividend Reserve
HE, A|2R10[QEIZ = E
Excess Participating

3 A %A 22
Policyholder's Equity Adjustment
7t =7 ts g 8 AN ET 12
Gains(Losses) on Valuation of
Available for Sale Financial Assets

4, 24423
Debts: Borrowings & Bonds payable
7t 2ea
Borrowings
Lt AR
Debentures

5. 7[E2 8T A
Other Finandial Liabilities
7t 2d0)REa
Insurance Payable
R
Other Accounts Payable

97,958,314,527

43,996,160,509
632,658,355,384

33,625,329,128

3,979,266,745
5,126,461,510
18,255,050,146
5.866,596,929

397,953,798

1,016,612,123

(1,016,612,123)

300,000,000,000

62,584,815,020

19,252,902,374

766,192,651

(1,016,612,123)

362,584,815,020

139,829,378,531

74,530,432,103

38,786,969,269

661,748,511,455

36,494,307,087

4,597,102,798

5895,140,557

19,056,948,747

6,488,764,370

456,350,615

1,368,036,731

124,169,983,605

19,177,168,224

124,169,983,605

108,249,208,364

39,762,420




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

Ct, D|A|ZH[E
Accrued Expenses
ct dtiES3
Leasehold Deposits Received
(A R[20I2FZ)
Discounted Present Value
O 7|l 8R4
Other Financial Liabilities

6. P L SAHIPILZFAY
Derivative Liabilities Designated
for Hedging

1.33%4
Provisions
ot ET1SERA
Restoration Provision
L} B sEY
Dormant Claim Provision
Ct 7B S RA

Other Provision

8. O| AEHOIA| =4}
Deferred Tax Liabilities

9. 7IEFEAY
Other Liabilities

71443

Advance Receipt
Lt Mol
Uneamned Revenues
Ct Ofl+~3
Withholdings
2t D|AISS7HA
Accrued Value Added Tax
O 71rEg=
Premium Received in Suspense
bt HeESE
Uneamed Insurance Premium
10, SEAHZA
Separate Account Liabilities
(EEAH0I+3)

Separate Account Receivables

82,250,688,738
5970,691,639
(40,929,302)

31,629,832,431

1,291,683,007
28,319,292,489

13,373,129,8/0

19,383,400
214,827,448
4,356,859,006
103,470,357
431,875,758

42,727,688,960

2,327,310,816,889

(7,137,248 246)

60,507,644,302

42,984,105,366

47,854,104,989

2,320,173,568,643

66,682,188,231
6,538,708,602
(82,826,232)

15,894,207,119

1,182,013,872
23,557,342,005

12,367,503,069

440,529,062
3,474,478,100
2,459,069,791
1,326,127,079

106,370,416,082

2,672,367,073,121

(5,416,041,965)

9,792,050,839

37,106,858,946

41,664,350,173

114,070,620,114

2,666,951,031,156




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

Il 2FEEA
Total Shareholders' Equity

1. 2123
Capital Stock
ot BEFAES

Common Stock

2, 9N 20
Consolidated Capital Surplus
ot FAdz 0
Paidin Capital in Excess of Par Value

o7 ER AR
Consohdated Accumulated Other
Comprehensive Income
R Y o N R

Gains(Losses) on Valuation of

Available for Sale Financial Assets

Lt B2 RaaAtht B

Gains(Losses) on Valuation of

Held to maturity financial assets
ot #2559/38H]

TN EE7 1

Gains(Losses) on Valuation of Cash

Flow Hedges Derivatives Instrument

~
re
(1h]

o
10

o
op

Consolidated Retained Eamings
7t HyH2

Legal Reserve
Lt A2

Reserve for Bad Debt
Ct. D|{=0[9Y0ig

Retained Eamings

before Appropriations
2. BIIR0[RAA)

Net Income for the year

IV, 2aHet A2 A
Total Liabilities and
Shareholders' Equity

15,533,680,000

1,001,052,586,462

(539,313,801,627)

528,286,340,609

(46,109,228 388)

9,000,000,000
17,653,626,251

(120,098,136,650)

(28,908,284,633)

837,096,782,024

15,533,680,000

1,001,052,586,462

(57,136,689,406)

(122,352,795,032)

19,367,850,550,777

15,533,680,000

1,001,052,586,462

67,528,598,040

517123,176,777

(4,275,375,102)

9,000,000,000
17,653,626,251

(173,486,141,922)

52,558,550,815

1,502,688,701,321

15,533,680,000

1,001,052,586,462

580,376,399,715

(94,273,964,856)

20,516,338,568,141




Of|O|H| A IHEATAIS|AL
ABL Life Insurance Co.,Ltd.

M YEE
Statements of Financial Position
A707]2022'F 12%€ 31 SiAf
Current Period: December 31, 2022
H6971 2021 122 31 A
Prior Period: December 31, 2021

(Tl 8)

(Unit : Korean Won)

= H70(2)7| H69(2)7|
Description Current Period Prior Period
| ALEEA 19,337,181,897,798 20,511,954,489,952
Total Assets
1,83 4 aggat 77,062,718,330 214,943,660,172
Cash and Cash Equivalents
7t Y203 3,546,589,784 4,840,240,761
Current Deposits
Lt 2E0i2 1,518,303,358 3,337,720,307
Ordinary Deposits
Ct &7/02 9,000,000,000 51,500,000,000
Time Deposits
ot 7[El2 62,997,825,188 155,265,699,104
Other Bank Deposits
2. 38AM 16,152,257,722,223 16,995,847,800,217
Financial Assets
2-1. 97124 13,665,962,134.469 14,428,493,109,098
Securities
7t G7[EM A 430,673,063,331 132,311,581,664
Financial Assets at FVTPL
(1). 7434 286,677,249,164 38,885,202,388
Investment Funds
(2). R IEH 53,598,525,684 91,203,847,987
Overseas Securities
(3). &= 44,148,738,983 2,222,531,289
Derivatives Instruments
(@). 7[ElR715A 46,248,550,000
Other Securities
Lt =7 ts 3@kt 5,144,143,334,548 6,683,471,377.463
Available for Sale Financial Assets
(1). 34 129,599,205,123 304,841,133,217
Stocks




= A|70(3)7 A69()7|
Description Current Period Prior Period
(2). 234 1,287,020,638 554 1,823,194,180,517
Government and Public
Bonds
(3). &4 50,676,060,000 489,723,445,000
Special Bonds
(4). 384 45,542,015,000 69,663,240,000
Financial Debenture
(5). 2|AtA 711,754,844,39% 1,005,826,495,103
Corporate Bonds
(6).+95H 1,890,448,098,650 1,610,890,409,756
Investment Funds
(7). 2t 15H 886,950,827,825 1,216,287,543,870
Overseas Securities
8). 7EfIEH 142,151,645,000 163,044,930,000
Other Securities
Cf o2 R A 8,091,145,736,090 7612,710,149,971
Held to Maturity Financial Assets
(1). =324 5,832,368,494,230 5,327,366,558,305
Government and Public
Bonds
2). 53 2,218,777,241 860 2,245,343,591,666
Special Bonds
(3). ALY 40,000,000,000 40,000,000,000
Corporate Bonds
2-2. U= 2,308,485,653,307 | 2,311,060,014,251 | 2,305,343,012,508 | 2,308407,248 544
Loans
(A7 1R[R12Z) (12,486,035) (21,766,059)
Discounted Present Value
(OE2E3) (569,204,694) (510,339,031)
Reserve for Doubtful Accounts
(O]AiChE 2 oh=) 3,156,051,673 3,596,341,126
Loan Origination Fees
Jh Btz 866,924,790,278 885,379,547,123
Policy Loans
L BeAEgza 46,478,144,873 55,894,837,690
Loan Secured by Real Estate
Ch A1 8tES 291,037,216 298,073,260
Unsecured Loans
ot AgE3tiEs 610,033,990,000 604,746,160,000
Loan Secured by Third Party
Guarantees
0 7[EfthE S 784.757,690,940 759,024,394.435

Other Loans




/=3 H70(E7| A69(%)7|
Description Current Period Prior Period
2-3. 7% 191,962,799,210 175,235,573,503 274.774.205,399 258,947 442 575
Receivables
(B2 &01212) (342,496,971) (368,953,318)
Discounted Present Value
(CE293) (16,384,728,736) (15,457,809,006)
Reserve for Doubtful Accounts
t 2eltjeg 32,742,175,104 26,992,384,347
Insurance Receivables
Lt 02 17,628,335,011 17,433,277,710
Other Accounts Receivables
(Cie24a) (14,008,238,807) (13,594,407,625)
Reserve for Doubtful Accounts
C} Uzjgz2 8,099,900,908 8,539,269,988
Guarantee Deposits on Leases
(B2 &01212) (342,496,971) (368,953,318)
Discounted Present Value
cf 084 131,904,826,443 220,166,239,450
Accrued Income
(CHE293) (2,376,489,929) (1,863,401,381)
Reserve for Doubtful Accounts
O 222 1,587,561,744 1,643,033,904
Leasehold & Other Deposits
3. S| m| S A AEAA 2,994,334,475 4,816,960,546
Derivative Asset Designated
for Hedging
4, ZE3|MEARA 18,900,000,000 18,900,000,000
Investment in Associates&Subsidiary
HEAZ 18,900,000,000 18,900,000,000
Investment in Unincorporated
5. FAESM 157,164,458,052 91,447,618 437 168,642,731,138 98,233,444,248
Investment Property
(AR o) (5,639,446,723) (6,255,644,018)
Accumulated Impairment Loss
(Z7PALZE= A o) (60,077,392,892) (64,153,642,872)
Accumulated Depreciation
7t EA| 35,778,802,253 38,935,280,560
Land
(AR o) (1,948925,477) (2,172,285,629)
Accumulated Impairment Loss
Lt 121,385,655,799 129,707,450,578
Buildings




A= A[70(h)7| A69()7|
Description Current Period Prior Period
(AASRFALA o) (3,690,521,246) (4,083,358,389)
Accumulated Impairment Loss
(U7 PALZEE= 24 o) (60,077,392,892) (64,153,642,872)
Accumulated Depreciation
6. FHAM 200,659,071,370 101,780,281,438 207,606,714,501 110,003,523,304
Tangible Assets
(EAREEAY) (3,939,501,761) (6,013,689,366)

Accumulated Impairment Loss
RS
Accumulated Depreciation
It EZ|
Land
(AR
Accumulated Impairment Loss
U s
Buildings
(EAAEEA )
Accumulated Impairment Loss
(BT ZA )
Accumulated Depreciation
O} 22T
\ehicles
(B7HAZEA )
Accumulated Depreciation
ot IS
Equipments
RS
Accumulated Depreciation
Of 7 [ELS&A A
Other Tangible Assets

7. 2

Intangible Assets
(EARIEEA )
Accumulated Impairment Loss
7t AZEQ0f

Software
L, 7|

Development Costs
Ct. 7|EfolFafatet

Other Intangible Assets

(94,939,288,171)
38,401,699,932
(1941,136,822)

110,261,402,475
(1,998,364,939)

(55,036,612,177)

640,972,794
(401,360,989)
50,911,646,169

(39,501,315,005)

443,350,000

48,270,951,172
(1,267,677,320)

4,212,789,532
39,791,749,790

4,266,411,850

47,003,273,852

(91,589,501 831)
41570447015
(2,597,947,407)

115,174,733,632
(3,415,741,959)

(56,824,026,786)

606,737,335
(255,643,454)
49,811,391,519

(34,509,831,591)

443,405,000

50,441,664,829 49,153,737,509
(1,287,927,320)

3,851,883,942
42,323,369,037

4,266,411,850




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

8. |HHAAL
Reinsurance Assets

9, O| & ZHAIA 2|
Deferred Acquisition Cost

10, O|HEHQIK[RME
Deferred income tax Assets

11, 7|ERRRLE
Other Assets
ot Mgl
Prepaid Expenses
Lt OjpHQIM e g
Income Tax Refund Receivables
C}, 287 ERR
Other Assets

12, EEAHARL
Separate Account Assets
(EEAY0AE3)

Separate Account Payables

Il S22
Total Liabilities

1. Q708
Financial Liabilities at FVTPL
7t IPAAE

Derivatives Instruments

2, B2
Reserve for Insurance Contracts
RS
Premium Reserve
R ERELEEEE
Unearned Premium Reserve
Ot 2S&HE
Guaranteed Minimum
Benefit Reseve
(1) 2MH3HHZES

Guaranteed Minimum
Annuity Benefit Reserve

497,561,870
68,291,114,180

73,810,000

2,327,310,816,889

(29,831,990,112)

8,253,682,721

14,725,271,779,560
7,113,429,700

149,897,575,409

7,943,100,373

21,312,402,568

296,439,866,817

161,642,366,831

68,862,486,050

2,297,478,826,771

18,490,625,332,284

8,253,682,721

15,549,583,081,304

608,427,011
55,923,018,693

1,684,298,923

2,672,367,073,121

(34,686,361,608)

23,899,993,210

15,054,844,080,829
6,057,513,780

122,171,364,445

8,853,963,073

22,323,309,255

301,835,598 561

58,215,744,627

2,637,680,711,513

18,994,834,835,385

23,899,993,210

15,882,683,814,327




= A|70(3)7 A69()7|
Description Current Period Prior Period
(2). 2MA Y LEZEZ 97,958,314,527 74,530432,103
Guaranteed Minimum
Death Benefit Reserve
(3).7IE 43,996,160,509 38,786,969,269
Others
ot 2223 632,658,355,384 661,748,511,455
Reserve for Outstanding Claims
Of A2 33,625,329,128 36,494,307,087
Reserve for Participating
Policyholders' Dividends
(1) 32 3,979,266,745 4,597,102,798
Excess Crediting Rate Reserve
(2) gz 2 5,126,461,510 5,895,140,557
Mortality Dividend Reserve
(3).012H1F=HIZ 18,255,050,146 19,056,948,747
Interest Dividend Reserve
(4) H|2HiE2EE 5,866,506,929 6,488,764,370
Expense Dividend Reserve
(5). 37|92 ZHIZ 397,953,798 456,350,615
Long-term Duration
Dividend Reserve
Bt A 0| bl SR S 1016,612,123 1,368,036,731
Excess Participating
3 AR 22 (1,016,612,123) 119,021,342,591
Policyholder's Equity Adjustment
ot 753 8AMIE7 Y (1,016,612,123) 119,021,342,591
Gains(Losses) on Valuation of
Available for Sale Financial Assets
4, US4y 362,584,815,020
Debts: Borrowings & Bonds payable
7t A3 300,000,000,000
Borrowings
Lt AR 62,584,815,020
Debentures
5.7|EFZ85 A 101,127,162,976 100,929,640,257
Other Financial Liabilities
7t BH0I2 52 19,252,902,374 19,177,168,224
Insurance Payable
R 18,854,720 39,762,420
Other Accounts Payable




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

Ct, D|A|ZH[E
Accrued Expenses
ot Y33
Leasehold Deposits Received
(AP R[22IFZ)
Discounted Present Value
Of, 1907 EFZ 8244
Other Financial Liabilities

6. SIS MO IAERAY
Derivative Liabilities Designated
for Hedging

1.39%4
Provisions
ERE R
Restoration Provision
RELECEECE
Dormant Claim Provision
Ot 7|ElS E=A

Other Provision

8. O ALK AY
Deferred Tax Liabilities

9. 7|EEAY
Other Liabilities
7}. MNAZ

_To

Accrued Income Tax
Lt M
Unearned Revenues
Ct O~
Withholdings
et D|AISS7HA
Accrued Value Added Tax
0 71rEdE
Premium Received in Suspense
SR
Unearned Insurance Premium

10, SEAH A
Separate Account Liabilities
(EEAH0I+3)

Separate Account Receivables

63,102,277,930
6,559,521,639
(40,929,302)

12,234,535,615

802,267,872
28,319,292,489

13,146,345,239

19,383,400
210,105,290
3,618,902,494
136,127,939
431,875,758

42,727,688,960

2,327,310,816,889

(7,137,248 246)

60,507,644,302

42,267,905,600

47,144,083,841

2,320,173,568,643

61,425,170,697
7,127,538,602
(82,826,232)

13,242,826,546

766,581,374
23,557,342,005

12,092,264,895

431,873,929
2,577,113,875
2,501,634,212
1,326,127,079

106,370,416,082

2,672,367,073,121

(5,416,041,965)

9,792,050,839

36,416,188,274

41,933,609,554

113,207,165,177

2,666,951,031,156




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

I, AL22A
Total Shareholders' Equity

1. 223
Capital Stock
ot BEFAES
Common Stock

2, 2120z
Capital Surplus
o ARz
Paid-in Capital in Excess of
Par Value

3. 7|EfEEEO A

Accumulated Other

Comprehensive Income

7t et sg At B71Ed
Gains(Losses) on Valuation of
Available for Sale Financial Assets

Lt B |ERaaAtht B
Gains(Losses) on Valuation of
Held to maturity financial assets

cf #3559/
i
Gains(Losses) on Valuation of
Cash Flow Hedges Derivatives
Instrument

4.0/2%01
Retained Earnings
t HEddg
Legal Reserve
Lt A2
Reserve for Bad Debt
Ct Oj%20/2YU0ig
Retained Earnings
before Appropriations
et 27|=0[Y(=E4)

Net Income for the year

IV, 2340} A2 2 A
Total Liabilities and
Shareholders' Equity

15,533,680,000

1,001,052,586,462

(609,322,327,187)

528,286,340,609

(46,109,228 388)

9,000,000,000
17,653,626,251

(81,553,693,124)

12,015,580,891

846,556,565,514

15,533,680,000

1,001,052,586,462

(127,145,214,966)

(42,884,485,982)

19,337,181,897,798

15,533,680,000

1,001,052,586,462

43,415,107,760

517,123176,777

(4,275,375,102)

9,000,000,000
17,653,626,251

(154,473,305,035)

72,090,157,454

1,517,119,654,567

15,533,680,000

1,001,052,586,462

556,262,909,435

(55,729,521,330)

20,511,954,489,952




MFSE | E(SEAE)
Statements of financial position (Separate Account)
A[707]2022'F 128 31 34
Current Period: December 31, 2022
A1697 2021 122 31 Y
Prior Period: December 31, 2021

Other Loans

Of|OJH| A HHEAZAIS|AL (9] - 9d)
ABL Life Insurance Co. ,Ltd. (Unit : Korean Won)
a4 AH70()7| A69()7|
Description Current Period Prior Period
| AFYUSHF LA 217,020,697,232 224,047 404,413
Cash and cash equivalents
1. 25012 118,353,760,422 120,722,081,616
Ordinary Deposits
2.47103 17,900,000,000 17,900,000,000
Fixed Time Deposits
3.7|Ej03 15,309,825,046 25,564,647,524
Other Bank Deposits
4.3N= 65,457,111,764 59,860,675,273
Deposits
Il 77153 1,912,234,095,620 2,252,163,601,503
Securities
1,34 351,914,170,305 485,781,245,335
Stocks
2. =54 503,484,266,137 611,292,405,192
Government and Public Bonds
3. 554 436,414,865,107 380,729,842,628
Special Bonds
4. 284 103,764,441.429 156,541,337,269
Financial Debenture
5. BIALRY 30,116,065,172 72,341,181,701
Corporate Bonds
6. 5AUZH 291,347 431,408 320,530,049,396
Investment Funds
7. 317t A 195,192,856,062 224,947 539,982
Overseas Securities
ChEAA 125,663,950,333 137,139,041,462
Loans
(CHE2%3) (4,519,001) (2,841,811
(Reserve for Doubtful Accounts)
1. 28022 46,568,469,334 45,741,883,273
Policy Loans
2,28
Call Loans
3. 7EftE2 79,100,000,000 91,400,000,000




- A70(2)71 AH69()7|
Description Current Period Prior Period
IV, 7[ERRRA 42,560,083,592 24,330,664,135
Other Assets
10103 5,127,696,051 6,223,061,574
Other Accounts Receivables
2. 049 33,168,705,687 12,789,122,810
Accrued Income
(Cezg) (6,217,927) (4,714,727)
Resenve for Doubtful Accounts)
3.0158H% 2 4,269,899,781 5,323,194,478
Revenue from Dividends
V. 2uAA0| 3 29,831,990,112 34,686,361,608
General Account Receivables
A2 2,327,310,816,889 2,672,367,073,121
Total Assets
| 7|EHAY 39,527,034,739 47,070,129,979
Other Liabilities
101253 6,899,392,096 8,558,340,613
Other Account Payables
2.0122H[8 1,464,297,063 1,658,485,166
Accrued Expenses
3. M
Uneamed Income
4,022
Withholdings
5. 0[R2 EHA| 552,005,580 294,704,200
Accrued Income Tax
6. MeEdE
Unearned Insurance Premium
7.7|Et 30,611,340,000 36,558,100,000
Others
I, QeAH0A S 7,137,248,246 5,416,041,965
General Account Payables
Sz 46,664,282,985 52,486,171,944
Total Liabilities
Il AR A2 S 2,280,646,533,904 2,619,880,901,177
Policyholder's Reserve
1. B8=4Ezd 2,280,644,459,638 2,619,880,901,177
Premium Reserve
2. AL S
Reserve for Participating Policyhoder's Dividends
B Bz e 2,074,206
Excess Participating Policyholder dividend Reserve
SAAAHEZEA 2,327,310,816,889 2,672,367,073,121

Total Liabilities and Reserve




HEZZEAALN
Consolidated Statements of Comprehensive Income
A|7071 2022\ 1€ 192 2022 128 312714
6971 2021 13 122E] 2021 12 31L7HA|
For The Years Ended December 31, 2022 and December 31, 2021

Of|o|H| WHHHAZAIS|A} (EERE)
ABL Life Insurance Co.,Ltd. (Unit : Korean Won)

4= AH70(3)7 A69(%)7|
Description Current Period Prior Period
| ASE YT 3,128,760,423,767 2,858,824,928 404
Income from Continuing Operations
1. 28229 2,100,420,167,333 1,927,741,930,826
Premium Income
2t pRlEdE 2,068,602,001,514 1,902,256,859,331
Individual Premium
L. SHH2d= 31,818,165,819 25,485,071,495
Group Premium
2. 42 51,883,229,843 52,646,746,438
Reinsurance Income
ot A2 44,167,305,399 42,337,299,219
Ceded Reinsurance Claims Recovered
L A28z 1,715,924 444 10,309,447,219
Ceded Reinsurance Experience Refund
3,012} 488,384,173,838 489,003,008,724
Interest Income
7t O Z0[3k 2,754,564,79% 1,801,829,355
Interest on Bank Deposits
Lt G7IERIAZ A0 Z; 2,940,384,261 2,783,229,574
Interest on Valuation of Fair Value Financial Assets
Ot =7t a8 AMIO0fAt 102,847,191,658 135,339,739,360
Interest on Available for Sale Finandial Assets
2t W |2RaEAHI0[2} 250,460,646,449 225,340,360,225
Interest on Held to Maturity Financial Assets
OF CHER42O[At 95,737,468,238 94,830,563,700
Interest Income on Loans
B} 0f2[Z0[2} 81418,138 22,743,064
Interest Income on Other Deposits
AL 7|EfO[f=9] 33,562,500,298 28,884,543 446
Other Interest Income
4, FEHEFA0Y 185,607,001,928 88,597,935,219
Gains on Investment of Financial Instruments




4= A70(2)7| AH69(H)7|
Description Current Period Prior Period
7t @7 [EIAZEARE 0 72,342,892, 417 1,396,215,718
Gains on Valuation of Fair Value Financial Assets
L, G720 ZEAM AR 0[9] 16,396,500,401 13,713,944,688
Gains on Disposals of Fair Value Financial Assets
Ot H=7ts 2 AMAE0Y 96,867,609,110 73,4817,701,157
Gains on Disposals of Available for Sale Financial Assets
2t | 2R3 8AMAE0|Y 73,656
Gains on Disposals of Held to Maturity Financial Assets
5. a7 4 A{20[9] 1,910,088,334
Loss on valuationa and disposal of loans
7t U2 HA20|Y 1.910,088,334
Gains on Disposition of Loans
6. 2l2t7{20(%| 52,376,015,063 67,159,239,251
Gains on Foreign Exchange Transactions
7t /2] 20,008,161,065 24,396,148,104
Gains on Foreign Exchange
Lt 2lotertto|d] 32,367,853,998 42,763,091,147

Gains on Translation of Foreign Currency
7.4+
Revenue from Dividends
2} GIlol0IN 3B AAIEAY)
Revenue from Dividends of Financial Assets at FVTPL
L} iS5 282 E 40!
Revenue from Dividends of Available for Sale Financial Assets
AT ERS]
Rental Income
944249
Commission Income

10, ALY

Separate Account Commission Received

152449

Separate Account Income
12, 7|E| ¥+
Other Operating Income
7t 7|EfEH0|Y
Other Operating Income
13522 EMHE0]
Gains on Disposals of Investment Property
Il ASS Y|
Expense from Continuing Operations

123,811,178,042

4,184,769,790

119,626,408,252

7.387,963,356

25,734,934,698

86,566,961,052

72,400,748

5,747,616,689

5.741616,689

768,781,177

3,166,201,696,203

106,632,013,428

519,484,980

106,112,528,442

10,412,005,605

21,828,793,027

58,984,901,364

65,789,298

54,526,312

54,526,312

33,787,950,578

2,791,498,655,029




32 A70()7| H69()7|
Description Current Period Prior Period
1, EHA LR YHYN (331,009,807,512) 305,394,900,024
Increase in Policy Reserve
2. 2528 2,752,884,216,095 1,855,096,020,662
Claims Paid
Jt 2eEHIg 400,542,353,065 341,354,963,765
Benefit Payments
Lt eatlE 2,349,373,314,584 1,511,005,837,338
Refunds
S CELl 2,968,548 446 2,735,219,559
Dividend Expenses
3. =88 58,267,754,791 70,780,645,208
Reinsurance Expenses
7t MEd=HE 58,267,754,791 70,780,645,208
Reinsurance Premium Expenses
4, ArgH| 244,041,620,933 229,880,700,487
Operating Expenses
(OfcAIA ) (134,612,175422) (155,435,170,204)
Deferred Acquisition Expenses
7t AA | 215,975,801,322 232,935,274,087
Acquisition Expenses
Lt Al 162,677,995,033 152,380,596,604
Administration Expenses
5. AA\oH| & ZtH| 140,007,907,166 127,183,121,642
Amortization of Deferred Acquisition Cost
6. Afkere|d| 48,383,909,327 47 357,897,276
Investment Administrative Expenses
7.012{H}& 35,222,137,852 32,603,826,098
Interest Expenses
8. BB YEFAEA 173,891,302,069 98,045,583,170
Losses on Investment of Finandial Instruments
7} ©7|&0I0IAIZSAIAT 7 Al 17,640,275,414 52,789,445,380
Losses on Valuation of Fair Value Financial Assets
Lt Z712ARIMFEA A E A 133,222,799,104 23,588,865,730
Losses on Disposals of Fair Value Financial Assets
O U=/ [s 2 8AMAEEA 6,234,476,938 21,312,034,122
Losses on Disposals of Available for Sale Financial Assets
2t = tsa gAY 16,793,749,220 355,004,740
Impairment Losses from Available for Sale Financial Assets
Of O |EREEAM AT EA 1393 233,198
Losses on Disposals of Held to Maturity Financial Assets
9. CHEAAY/ I YA LA 25,037,344 1,132,494

Losses on Valuation and Disposals of Loans




2 H70(2)7] Hl69(H)7|
Description Current Period Prior Period
7t T 2| 25,037 344 1,132,494
Bad Debt Expenses
10, 2fe7efed 27,482,678 311 12,403,719,957
Losses on Foreign Exchange Transactions
7t QfetatE 20,094,741,764 9,897,433,681
Losses on Foreign Exchange
Lt QlotetitEd 7,387.936,547 2,506,286,276
Losses on Foreign Exchange Translations
1, RSAL7Z| 2,399,139,682 2,914,618 580
Depreciation Expenses of Real Estate
12, FRASZ| 10,351,893,985 7.498,159,182
Amortization of Intangible Assets
13. 012 1,060,361,359 870,994,654
Discount Expenses
S ST 32,009,680
Separate Account Commission Paid
15, 44| 72,400,748 65,789,298
Separate Account Expenses
16. 7[Et|YHH|E 965,616,723 1,369,536,617
Other Operating Losses
7t 7 Bt A2 952,579,054 147987194
Other Bad Debt Expenses
Lt 7|Ef3gelE 13,037,669 1,221,549,423
Other Operating Losses
17 FARSAEY AL 2,155,527,330
Imparment Losses of Investment Property
Il AL GUOIY (E= ALY ULA) (37,441,272,436) 67,326,273 374
Profits (Losses) from Continuing Operations
IV, 3ol 591,045,576 3,466,943 810
Non-Operating Income
1. A E0[Y] 247,779,415 3,028,000,862
Gains on Disposals of Tangible Assets
SRS 25,250,000 38,500,000
Reversal of Impairment of Intangible Assets
3. 27|1258440]9 201,600,000
Gain on Adjustment of prior Period Error
4,20/ 318,016,161 198,842,948

Miscellaneous Income




4= AH70()7| AH69(X)7|
Description Current Period Prior Period
V. Yol 8,653,880,165 6,120,296,825
Non-Operating Expenses
1. Rz EEA 19,004,501 103,973,302
Losses on Disposals of Tangible Assets
R 2 A | 1,000
Losses on Disposals of Intangible Assets
3 AR 863,675,785 32,000,000
Unrecoverable Valuation Losses from tangible Assets
4, DEAADA A 5,000,000
Unrecoverable Valuation Losses from Intangible Assets
5.7|%3 123,606,000 123,187,000
Donations
6. Zd4 7,642,593 ,879 5,861,135,523
Miscellaneous Losses
VI oM A AHE0|Y (45,504,107,025) 64,672,920,359
Income (Loss) Before Income Tax
(EE HUMHIBIZ HrE4)
VI HoIM|E (16,595,822,392) 12,114,369,545
Income Tax Expenses
Vil, HAC7 |20 (E=E7 i) (28,908,284,633) 52,558,550,815
Consolidated Net Income(Loss)
X, 57 |EfE 20l (637,513,089,122) (150,623 ,521,212)
Consolidated Other Comprehensive Income
1. =t s 3 BAE7 12 (606,842,399,667) (91,366,574,799)
Gains(Losses) on Valuation of Available for Sale Financial Assets
2. 7|2 R3BANEIREY 11,163,163,832 (51,892,529,765)
Gains(Losses) on Valuation of Held to Maturity Financial Assets
R = e e e (41,833,853,286) (7.364,416,648)
Gains(Losses) on Valuation of Cash Flow Hedges Derivatives Instrument
X. §EZRLL (666,421,373,754) (98,064,970,397)

Cosolidated Total Comprehensive Income




EZEEAALAN
Statements of Comprehensive Income
A|7071 2022\ 1€ 192 2022 128 312714
A6971 2021 1 192 20214 128 312714
For The Years Ended December 31, 2022 and December 31, 2021

Of|o|H| WHHHAZAIS|A} (EERE)
ABL Life Insurance Co.,Ltd. (Unit : Korean Won)

4= AH70()7| A69(M)7|
Description Current Period Prior Period
| ASEYsY 3,126,350,369,611 2,841,606,595,706
Income from Continuing Operations
1. 28zl 2,100,420,167,333 1,927,741,930,826
Premium Income
ot fIEE = 2,068,602,001,514 1,902,256,859,331
Individual Premium
L HHEds 31,818,165,819 25,485,071,495
Group Premium
2. M8 51,883,229,843 52,646,746,438
Reinsurance Income
L A2EEeY 44,167,305,399 42,337,299.219
Ceded Reinsurance Claims Recovered
Lt A2 edprzsd 7,715,924 444 10,309,447,219
Ceded Reinsurance Experience Refund
3,0]2}+9] 487,122,723,269 488,962,437,385
Interest Income
7t 0504t 2,372,995,244 1,761,258,016
Interest on Bank Deposits
Lt 7 (2RI ZEAMI0[A} 2,940,384,261 2,783,229,574
Interest on Valuation of Fair Value Financial Assets
L} 7S5 A0 At 101,967,310,641 135,339,739,360
Interest on Available for Sale Finandial Assets
et O |2RSZA0|At 250,460,646,449 225,340,360,225
Interest on Held to Maturity Financial Assets
O, ChS A 0[ A} 95,737 468,238 94,830,563,700
Interest Income on Loans
bt 0|2 S04t 81,418,138 22,743,064
Interest Income on Other Deposits
A} 7|EOJR[Y 33,562,500,298 28,884,543 ,446
Other Interest Income




4= A70(2)7| H69(%)7|
Description Current Period Prior Period
4, FBHEEA0|Y 150,465,269,125 82,392,484.839
Gains on Investment of Financial Instruments
7t B7[EAUAZEAEI 0] 49,055,472,398 566,316,589
Gains on Valuation of Fair Value Financial Assets
Lt G7IE0IAFEAMIAEZ0[Y] 15,223,135,642 8,933,926,846
Gains on Disposals of Fair Value Financial Assets
Ot 0= s g 8 AR A2 0(Y 86,186,661,085 72,892,167,748
Gains on Disposals of Available for Sale Financial Assets
et I | 2R3 BAMIAEZ0(Y 73,656
Gains on Disposals of Held to Maturity Financial Assets
5. HE A7 A20(Y 1,910,088,334
Loss on valuationa and disposal of loans
7t HEAHA20|Y 1,910,088,334
Gains on Disposal of Loans
L.t 33 ety
Reversal of Reserve for Doubtful Accounts
6. 2|2t7{20(%| 49,456,322,246 55,832,241,949
Gains on Foreign Exchange Transactions
7t Q@2 17,088 468,248 22,861,130,439
Gains on Foreign Exchange
Lt gloterito|d] 32,367,853,998 32,971,111,510
Gains on Translation of Foreign Currency
7. By 191,058,989,894 127.416,125,137
Revenue from Dividends
7t Y71ERIA S B A A 4,184,769,790 519,484,986
Revenue from Dividends of Fair Value Financial Assets
L. =7 tsa s A EsY 186,874,220,104 126,896,640, 151
Revenue from Dividends of Available for Sale Financial Assets
8. Uiz 7,7114539,178 10,837,649,812
Rental Income
9. 4829 814,685,046 973,723,434
Commission Income
10, SEAH Y e 86,566,961,052 58,984,901,364
Separate Account Commission Received
15844+ 72,400,748 65,789,298

Separate Account Income




= A70(2)71 A69()7|
Description Current Period Prior Period
127|EfQ| Y 6,300,700 54,526,312
Other Operating Income
7t 7|30l 6,300,700 54,526,312
Other Operating Income
13 EAREL 3 20[Y 768,781,177 33,787,950,578
Gains on Disposals of Investment Property
Il ASE Y12 3,110,500,930,378 2,749,071,318.927
Expense from Continuing Operations
1. BSA| 221 Qlot (331,009,807,512) 305,394,900,024
Increase in Policy Reserve
2. Ageda 2,752,884.216,095 1,855,096,020,662
Claims Paid
t Bolgh[g 400,542,353,005 341 354,963,765
Benefit Payments
L s=2HE 2,349,373,314,584 1,511,005,837,338
Refunds
Ct B2t 2,968,548,446 2,735,219,559
Dividend Expenses
3. AjEslH|2 58,267,754,791 70,780,645,208
Reinsurance Expenses
PN ke el 2 58,267,754,791 70,780,645,208
Reinsurance Premium Expenses
4, Ard| 244,041,420,933 229.851,321,581
Operating Expenses
(O] HAIA(OH]) (134,612,175,422) (155,435,170,204)
Deferred Acquisition Expenses
1 A2 215,975,601,322 232,934,774,087
Acquisition Expenses
Lt 2AlH| 162,677,995,033 152,351,717,698
Administration Expenses
. A1A| 2| & 2| 140,007,907,166 127,183,121,642
Amortization of Deferred Acquisition Cost
6. AfAtz2|H| 21,348,392,638 23,080,047,100
Investment Administrative Expenses
7.0[AH|& 35,131,694,650 32,498,612,606

Interest Expenses




32 A70(2)?7| H69(Z)7|
Description Current Period Prior Period
8. FBAEEAEA 155,151,157,805 83,669,994,919
Losses on Investment of Financial Instruments
7t Y71 QIN S BAAE A 17,404,466,817 39,758,974,457
Losses on Valuation of Fair Value Financial Assets
Lt S7|2Q0IAZ BAMA B A 114,718,463,437 22,243,748 402
Losses on Disposals of Fair Value Financial Assets
C} =tsa A A Eed 6,234,476,938 21,312,034,122
Losses on Disposals of Available for Sale Financial Assets
ot BE7ts S eAMEAAtE 16,793,749,220 355,004,740
Impairment Losses from Available for Sale Financial Assets
0 OV |ER2BAMAEEA 1393 233,198
Losses on Disposals of Held to Maturity Financial Assets
9, HEAHYII LA E LA 25,037,344 1,132,494
Losses on Valuation and Disposals of Loans
7t T A 2| 25,037 344 1,132,494
Bad Debt Expenses
10, QJgtrepd4l 17,742,507,194 10,097,095,880
Losses on Foreign Exchange Transactions
7t Qfgkate 10,441,618,784 7953441122
Losses on Foreign Exchange
L}, QlofetptAl 7,300,888,410 2,143,654,758
Losses on Foreign Exchange Translations
11, ESAZIMZH| 2,399,139,682 2,914,618,580
Depreciation Expenses of Real Estate
12, FEAAAZH| 10,269,671,976 7.424,725,073
Amortization of Intangible Assets
13 = 1,060,361,359 870,994,654
Discount Expenses
14, SAEAZAAE 32,009,680
Separate Account Commission Paid
15, S84 72,400,748 65,789,298
Separate Account Expenses
16. 7|E[2|HHH|E 953,548,179 110,289,526
Other Operating Losses
7t 7 |EfTf A 2| 940,510,510 104,674,098

Other Bad Debt Expenses




4= A70(2)71 A169(2)7|
Description Current Period Prior Period
L}, 7|Efy g 13,037,669 5,615,428
Other Operating Expense
17, FARS 2R 2,155,527,330
Imparment Losses of Investment Property
Il AR E Y0 (EE ASRULA 15,849,439,233 92,535,276,779
Profits (Losses) from Continuing Operations
IV, 39l 567,683,630 3,226,993,801
Non-Operating Income
1, R0 246,267,503 3,028,000,862
Gains on Disposals of Tangible Assets
AL S 25,250,000 38,500,000
Reversal of Impairment of Intangible Assets
3.%09 296,166,127 160,492,939
Miscellaneous Income
V. ¥geH|E 8,634,946,654 6,048,828,888
Non-Operating Expenses
1, Rz EEA 71,000 32,505,365
Losses on Disposals of Tangible Assets
2 SN 1,000
Losses on Disposals of Intangible Assets
3. R A 863,675,785
Unrecoverable Valuation Losses from tangible Assets
DS ARARR A 5,000,000 32,000,000
Unrecoverable Valuation Losses from Intangible Assets
5.71%=2 123,606,000 123,187,000
Donations
6. & 7,642,593,869 5,861,135,523
Miscellaneous Losses
VI, HOlAH| 224201 7,782,176,209 89,713,441,692

Income (Loss) Before Income Tax
( e H-IO|A-||H|.9.1|-7I'Z~|*AAI)

ELI_I_




A= A70(2)71 A69(H)7|
Description Current Period Prior Period
Vil, HOlAH| 2 (4,233,404,682) 17,623,284,238
Income Tax Expenses
W, 27[20|2(E=S7 |24 12,015,580,891 72,090,157 454
Net Income(Loss)
IX. 7|EfE220 (683,408,124,401) (165,965,754,157)
Other Comprehensive Income
1. 4=7bs S BAEI 2] (652,737,434,947) (106,708,807,744)
Gains(Losses) on Valuation of Available for Sale Financial Assets
2. 90| 2R3 ARl 11,163,163,832 (51,892,529,765)
Gains(Losses) on Valuation of Held to Maturity Financial Assets
3, H2SEQ S| I{IAE Tl (41,833,853,286) (7,364,416,648)
Gains(Losses) on Valuation of Cash Flow Hedges Derivatives Instrument
X, £2gol (671,392,543 ,510) (93,875,596,703)

Total Comprehensive Income




SAA LM (S EAD)

Income Statements (Separate Account)
A|70712022'E 18 195 2022F 12 31L7H4]
Al6971 2021 18 1952 2021 12E 31L7H4]

For The Years Ended December 31, 2022 and December 31, 2021

Of|o|H| WHHEHAZAIS|A} (SH - &)
ABL Life Insurance Co. ,Ltd. (Unit : Korean Won)
}=2 A[70(2)7| AH69(H)7|
Description Current Period Prior Period
[lei =] 553,342,571,736 603,108,177,195
Premium Income
1.71¢2d= 553,342,571,736 603,108,177,195
Individual Premium
II. O]RRY 43,821,369,250 34.421,841,498
Interest Income
1. 0202 2,623,678,514 675,349,018
Interest on Bank Deposits
2. F7ISH0[% 23,563,659,865 19,237,404,381
Interest Income on Securities
3. LIEAHA0[2} 4107428252 2,357,138.248
Interest Income on Loans
4. 7|Ef0[R; 13,526,602,619 12,151,949,851
Other Interest Income
I, b3+ 9,703,110,688 16,084,222,325
Revenue from Dividends
V. prEed 156,019,674
Commission Income
V. 57I5HA20/Y 32,473,699,854 101,818,861,519
Gains on Disposition of Securities
VI. 571545710/ 15,592,882,410 77.859,266,377
Gains on Valuation of Securities
VI, 22kt 19,539,190,657 14,266,571,701
Gains on Foreign Exchange
Vil THEAFE2H o[ 435,002,633,517 472,381,563,925
Gains on Trading of Derivatives
IX. 7[Efrd 40,814,940 101,107,667
Other Gains
U 1,109,672,292,726 1,320,041,612,207
Total of Income




32 A70()7| H69()7|
Description Current Period Prior Period
| AR A S HY (339,234,404,267) (95,301,599,143)
Increase in Policy Reserve
Il AgEda 472,212 541,506 776,939,993,352
Claims Paid
1.2zt 3,127,916,550 2,138,061,773
Benefit Payments
2. 35248 469,084,630,956 774.801,931,579
Refunds
Il 2225018 2,253,115,980 2,464,927 173
Minimum Guranteed Death Benefit Expenses
1 AEEZ3 1995,237,912 2,144,481,494
Variable Death Benefit
2, gAS 257,878,068 320445679
Variable Annuity Benefit
V. SEANR e TR 84,313,845,072 56,519,974,191
Separate Account Invested Commission
V.2lgerE 5,186,697,254 5,777,228,667
Commission Paid
VI, MI22 32t 1,611,040,777 1,681,534,382
Taxes & dues
VIl, CH A2t 3,180,390 4,788,595
Bad Debt Expenses
Wi, 715 A A 164,766,010,549 49,843,776,634
Losses on Disposition of Securities
X, SIS 174,292,086,636 46,432,542,398
Losses on Valuation of Securities
X. Qetapd 3,448,008,878 1,105,058,026
Loss on Foreign Exchange
X, 0jAHH|E 11,504,896,322 7,552,229,529
Interest Expenses
Xl TSN eEA 535,120,954,931 463,347,136,848
Losses on Trading of Derivatives
XIl.7|Efd|& (5,805,687,302) 3,674,021,555
Other Expenses
HIZA| 1,109,672,292,726 1,320,041,612,207

Total of Expenses




Of|o|H[ A IHEATAISAL
ABL Life Insurance Co.,Ltd.
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H

Consolidated Statements of Changes in Equity
A|70712022'A 1€ 192 2022 128 312714
A6971 2021 1 192 2021 128 312714

For The Years Ended December 31, 2022 and December 31, 2021

(591 8)

(Unit : Korean Won)

e

Description

A2
Capital Stock

Al2doi=a
Capital Surplus

T|ERZAY Ay
AccumlatedOther
Comprehensivelncome

o|ojelojZ
Unappropriated Retained
Earnings

=%
Total

202191E1Y

Net Income

A HHER Y
Changes by Accounting
Policy revision
HertsSH Bk
Gains(Loss) on Valuation of
Avalable for sale Securities
0|22 Wkl
Gains(Loss) on Valuation of
Held to Maturity Securities
Eepe=s

TP EIIAY
Gains(Loss) on Valuation
of Cash Flow Hedges
Derivatives Instrument

202149 128 31Y

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

730,999,920,927

(91,366,574,799)

(51,892,529,765)

(7,364,416,648)

580,376,399,715

(1,479,872,576,343)
52,558,550,815

1,333,040,060,677

(94,273,964,856)

267,713,611,041
52,558,550,815
1,333,040,060,677

(91,366,574,799)

(51,892,529,765)

(7,364,416,648)

1,502,688,701,322

202211
Lol

Net Income

A HER Y
Changes by Accounting
Policy revision
HertsSH B2k
Gains(Loss) on Valuation of
Avalable for sale Securities
0|2 9ZA W)
Gains(Loss) on Valuation of
Held to Maturity Securities
Eepe=s
TRYSEIIlo)
Gains(Loss) on Valuation
of Cash Flow Hedges
Derivatives Instrument

20224 128 31Y

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

580,376,399,715

(606,842,399,667)

11,163,163,832

(41,833,853,286)

(57,136,689,406)

(94,273,964,856)
(28,908,284,633)

829,454 457

(122,352,795,032)

1,502,688,701,322
(28,908,284,633)
829,454,457

(606,842,399,667)

11,163,163,832

(41,833,853,286)

837,09,782,024




Of|o|H[ A IHEATAISAL
ABL Life Insurance Co.,Ltd.

AZHS

s B

Statements of Changes in Equity
A|70712022'A 1 14T 2022'F 12& 3127t
169712021 1€ 19526 20219 128 314714

For the Years Ended : December 31, 2022 and December 31, 2021

(591 8)

(Unit : Korean Won)

e

Description

A2
Capital Stock

Al2doi=a
Capital Surplus

T|ERZAY Ay
AccumlatedOther
Comprehensivelncome

o|ojelojZ
Unappropriated Retained
Earnings

=%
Total

20219181
parelic]

Dividends

QA ZAA AT Y
Changes by Accounting
Policy revision
lole)

Net Income
ertsEH Bk
Gains(Loss) on Valuation of
Available for sale Securities
007|882 W)
Gains(Loss) on Valuation of
Held to Maturity Securities
g S eleln

I NEE7 Y
Gains(Loss) on Valuation of
Cash Flow Hedges Derivatives
Instrument

202149 128 31Y

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

722,228,663,592

(106,708,807,744)

(51,892,529,765)

(7,364,416,648)

556,262,909,435

(1,460,859,739,461)

1,333,040,060,677

72,090,157,454

(55,729,521,330)

277,955,190,593

72,090,157,454

(106,708,807,744)

(51,892,529,765)

(7,364,416,648)

1,517,119,654,567

20224 1€1¢
A a
Changes by Accounting
Policy revision
Y7lz0/d

Net Income
Htssd Bk
Gains(Loss) on Valuation of
Available for sale Securities
07|22 Wo)
Gains(Loss) on Valuation of
Held to Maturity Securities
e
TRYSEEI)
Gains{Loss) on Valuation of
Cash Flow Hedges Derivatives
Instrument

20224 128 31¢

15,533,680,000

15,533,680,000

1,001,052,586,462

1,001,052,586,462

556,262,909,435

(652,737,434,947)

11,163,163,832

(41,833,853,286)

(127,145,214,966)

(55,729,521,330)
829,454,457

12,015,580,891

(42,884,485,982)

1,517,119,654,567
829,454,457

12,015,580,891

(652,737,434,947)

11,163,163,832

(41,833,853,286)

846,556,565,514




| N

AAUISER

Consolidated Statements of Cash Flows

A 70(2)71 202213 018 01256 2022'F 128 312714

A 69(7)712021H 012 01YFE] 20219 12& 312714
For the Year Ended December 31, 2022 and December 31, 2021

Of|o|H[ A IHEATAISAL
ABL Life Insurance Co.,Ltd.

(591 8)

(Unit : Korean Won)

Amortization of Acquisition Cost

il = H70()7| A69(%)7|
Description Current Period Prior Period
| GUeEoR et i3S E (757,080,130,011) 531,237,327,748
Cash Flows from Operating Activities
1,97|20/Y (28,908,284,633) 52,558,550,815
Net Income
2. 24sk= (796,899,006,722) (169,326,779,563)
Adjustments on non cash activities
0242 (483,384,173 838) (489,003,008,724)
Interest Income
OfAHH|& 35,222,137 852 32,603,826,098
Interest Expense
e (123,811,178 042) (106,632,013 428)
Dividend Income
HolNH|E (16,595,822,392) 12,114,369,545
Tax Expense
Y5 E/LAZ0/Y (184,641,665,962) (74,883,990,531)
Gain on valuation and disposition
of Finandial assets
EAR S E0(Y] (768,781,177) (33,787,950,578)
(ains on Disposals of Investment Property
SFAAAZ0|Q (247,779.415) (3,028,000,362)
Gains on Disposals of Tangible Assets
SUAMEYRIESI] (25,250,000) (38,500,000)
Reversal impairment of intangible asset
QJ3fetitolo] (32,367,853,998) (42,763,091,147)
(ain on translation of foreign currencies
JJEfrY (73810,882) (81,667,853)
Other Income
AR AN (331,009,807,512) 305,394,900,024
Increase on reserve for insurance
contracts
WH2iH| 13,149,385,558 14,167,835,536
Depreciation expense
AA 28| 140,007,907, 166 127,183,121,642




Increase(Decrease) in Other liabilities

o= A|70(2)71 AH69()7|
Description Current Period Prior Period

TEYEE/ LA LA 167,081,715,065 74,605,837,128
Loss on valuation and disposition
of Finandial assets

R EEY 19,004,501 103,973,302
Loss on disposition of tangible assets
A N 863,675,785
Imparment Losses of tangible assets
EARSAUEAE 2,155,527 330
Imparment Losses of Investment Property
S| 10,351,893,985 7,498,159,182
Amortization of Intangible Assets

DA R LA 1,000
Losses on Disposals of Intangible Assets
SRR 5,000,000 32,000,000
Impairment of intangible asset
QfotetitA 7,387,936,547 2,506,286,276
Loss on translation of foreign currencies
J|EfHIE 4,782932,706 4,681,133,827
Other Expense

ER R M (555,786,028,154) 56,220,774,884

Net change on asset and liabilities
7| RQI0IAZSAAIS] ZtA(Z7]) (319,377,545,321) (18,330,736,611)
Decrease in Fair vale financial asset
CHERHO ZA RN (41,153,710,758) (2,176,977,117)
Decrease(Increase) in Loans
7|t A ZAE7H (4,974,961,305) 239,720,756,755
Decrease(ncrease) in Other receivables

O ZAA ol ZA S (134,612,175,422) (155,435,170,204)
Decrease(Increase) in Deferred
Acquisition Cost
7|EFRIAKS| ZEA(ETh (613,450,910) (1,487,954,195)
Decrease(Increase) in Other assets
B AR ZA(ZT]) (4,854,371,49%) (14,330,991,658)
Decrease(Increase) in Separate
account assets
P7[EIAFERAO Z7HEL) 16,899,583,966
Increase in Fair vale financial liabilities
J|EZE8RA2 37HEL) 16,370,664,888 (20,538,204,275)
Increase(Decrease) in Other financialliilties
ZOIB3H0| Z7HZA) 1,184,507,634 634,100,372
Increase(Decrease) in Provision liabilities
7|EFEA40| Z7H2A) (66,033,779,183) 16,218,945,358




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

SEAERA SHEL)
Increase(Decrease) in Separate
account liabilities

4,0[312] 24
Interest received

5. 0[R2 Al
Interest paid

6.3 %
Dividends received

7. HOIK|2| S (S

Corporate tax refund(paid)

I FAZEoR 0I5t g5

Cash flows from investing activities

1, FAEE R Qs HIH U
Cash receipts from investing activities
=7 tsZE A A2
Disposition on Available for sale
financial assets
017|938 A3t
Redemption on Held to maturity
financial assets
QPR S0t
Increase of demand payment interrest
TR 27
Disposition on tangible assets
EARBUO AZ
Disposition on investment property

2. FAEEoz st dgnad
Cash payments for investing activities
=7 tsZ8AM 2|5
Acquisition of Available for sale
financial assets
O |ERa8AY 35
Acquisition of Held to maturity
financial assets
BBTSATNES B
Settlement of Derivative Asset
Designated for Hedging
QPR UL
Decrease of demand payment interrest
EES

Acquisition of Tangible assets

(1,721,206,281)

550,926,036,443
(34,132,892,603)
127,577,620,387

(19,857,574,728)

1,606,079,910,272

1,579,847,535,607

101,446,2%

17192,773,270
2,533,105,100
6,405,049,999

(1,328,340,240,694)

710,785,578,158

539,851,064,128

67,190,990,267

2,021,898 374

271,739,669,578

(4,952,577 507)

532,303,198,838
(32,519,901,060)
107,881,106,068

(15,879,622,234)

1,889,060,459,951

1,824,814,760,890

3,900,000,000

5434,781,133
54910917,928
(2,369,275,827,775)

1,470,137,046,340

727,188,631,960

153,729,934,114

2,503,137 451

(480,215,367,824)




=

Description

A[70(h)7|
Current Period

A169(2)7|
Prior Period

S| 2|5
Acquisition of Intangible assets
EAZ M 25

Acquisition on Investment Property

Il HSEE0R ds §35E

Cash flows from Financing activities

1, 4FeE0 OIS Ha RN
Cash receipts from Financing activities
Aol 271
Increase of Debts: Borrowings &
Bonds payable
Afzael 21
Increase of Leasehold Deposits Received

2 Y2852 olst H3REY
Cash payments for Financing activities
2lAsiol A
Redemption on Lease Liabilities
Y330 24

Decrease of Leasehold Deposits Received

V. Q30 2 olst 330 WE
Cash tranlation from foreign currencies

V. 839 ZTHZL) (HIHI+IV)
Net increase (decrease) in cash and
cash equivalents

VI, 7| 29| 52
Cash and cash equivalents at
beginning of period

VI 7|22 ¢z
Cash and cash equivalents at end
of period

8,100,960,319

389,749,448

354,880,450,026
363,057,832,583

362,584,815,020

473,017,563
(8,177,382,557)
7,136,348,031

1,041,034,526

2,492,707 841

(121,967,302,565)

220,096,733,564

98,129,430,999

15,717,077,910

(11,339,248 938)

1,760,735,191

1,760,735,191
(13,099,984,129)
5,676,528,396

7423,455,733

2,779,799,589

42,462,510,575

177,634,222,989

220,09,733,564




de=EsH

Statements of Cash Flows

A 70()7] 2022\ 01& 01LEE{ 20224 128 31L7}A|

A 69(7)712021H 012 01YFE] 20219 12& 312714
For the Year Ended December 31, 2022 and December 31, 2021

Of|o|H[ A IHEATAISAL
ABL Life Insurance Co.,Ltd.

(591 8)
(Unit : Korean Won)

S H70()7| AH69()7|
Description Current Period Prior Period
| GUeEoR et i3S E (642,838,951,914) 465,875,204,899
Cash Flows from Operating Activities
1.97z0/% 12,015,580,891 72,090,157 454
Net Income
2. 2%3= (835,725,156,234) (188,153,095,243)
Adjustments on non cash activities
024+ (487,122,723 269) (488,962 ,437,385)
Interest Income
OjAEIE 35,131,694,650 32,498,612,606
Interest Expense
biEg e (191,058,989,894) (127.416,125,137)
Dividend Income
HOIMHEIE (4,233,404,682) 17,623,284,233
Tax Expense
T8I E/LAZ0Y (149,499,933,159) (73,458,557,993)
Gain on valuation and disposition of
Financial assets
TR0 (246,267 503) (3,028,000,862)
Gain on disposition of Tangible Assets
EARSUHE0Y (768,781,177) (33,787,950,578)
Gain on disposition of Investment Property
DALY (25,250,000) (38,500,000)
Reversal impairment of intangible asset
QfekeHtoly (32,367,853,99) (32,971,111,510)
Gain on translation of foreign currencies
7|ERY (6,300,700) (81,667,853)
Other Income
BHAGR A (331,009,807,512) 305,394,900,024
Increase on reserve for insurance contracts
AIH2H| 11,767,284,380 13,045,628,172
Depreciation expense
A2 140,007 907,166 127,183,121,642
Amortization of Acquisition Cost




32 A70()7| A69(z)7|
Description Current Period Prior Period

TEYEE/ LA LA 148 329,502,257 61,532,053,109
Loss on valuation and disposition
of Financial assets

e A | 71,000 32,505,365
Loss on disposition of tangible assets

FYAEY2RE 863,675,785
Imparment Losses of tangible assets”
SARSLEYAE 2,155,527,330
Imparment Losses of Investment Property
S| 10,269,671976 7424725073
Amortization of Intangible Assets

A R 1,000
Losses on Disposals of Intangible Assets
SRR 5,000,000 32,000,000
Impairment of intangible asset
QfofetitEA 7,300,888,410 2,143,654, 758
Loss on translation of foreign currencies
7|EfHIE 4,782,932,706 4,680,770,088
Other Expense

3, AfAtajo| 27t (513,047,995,604) (29,784,159,543)

Net change on asset and liabilities
&7 |RCIOIAZEAAS| ZEA (2T} (302,046,574,413) (13,599,391,819)
Decrease in Fair vale financial asset

CHEAAY 223N (1,590,203,341) (976,977,118)
Decrease(Increase) in Loans
T[22 BB (5,248,560,911) 140,550,04,772
Decrease(Increase) in Other receivables
O|AZEA A9 ZA(2T7]) (134,612,175,422) (155,435,170,204)
Decrease(Increase) in Deferred Acquisition Cost
J[ERAAIY T4 (371 144,112,475 (1,563,609,800)
Decrease(Increase) in Other assets
EHAYAA LA ZTN) (4,854,371,4%) (14,330,991,658)
Decrease(Increase) in Separate account assets
7ER28EA0| Z7HUA) 1,731,933,683 (7,690,516,152)
Increase(Decrease) in Other financial liabilities
SR S7HUL) 1,029,395,495 604,197 423
Increase(Decrease) in Provision liabilities
7|EfEAO 2THZA) (65,880,345,393) 15,442 433,346
Increase(Decrease) in Other liabilities
P7IEAAMFERAO S7HUL) 12,168,239,174

Increase in Fair vale financial liabilities




e A70(2)7| H69(z)7|
Description Current Period Prior Period

ESAAEO 27HLL) (1,721,206,281) (4,952,577, 507)
Increase(Decrease) in Separate account liabilities

4,0[2}2] 3] 549,793,750,636 532,262,627,499
Interest received

5. 0122 Zl5 (34,042,449,401) (32,414,687,568)
Interest paid

6.64F32 +4 194,825,432,239 128,665,217,777
Dividends received

7. HOIMQ e () (16,658,114,441) (16,790,855,477)
Comporate tax refund(paid)

Il FAEESE At 35S 146,492,295,013 (414,256,841,944)

Cash flows from investing activities

1. FAEER OISt a3 R YUY 1474,410,411,785 1,990,397,395,044
Cash receipts from investing activities
= tsZBARY HZ 1,465,408 965,489 1,926,180,175,523
Disposition on Available for sale financial assets
00| 2R A A 101,446,296 3,900,000,000
Redemption on Held to maturity financial assets
R 27 2,494,950,001 5,406,301,593
Disposition on tangible assets
EAREHY HE 6,405,049,999 54,910917,928
Disposition on investment property

2 EAgEoR st g pa (1,327918,116,772) (2,404,654,236,988)
Cash payments for investing activities
HH=rts g 8AM 25 710,785,578,158 1,654,815,260,309
Acquisition of Available for sale financial assets
0 |HRa8AY 35 539,851,064,128 727,188,631,960
Acquisition of Held to maturity financial assets
ol = AT A=EY Fht 67,190,990,267
Settlement of Derivative Asset Designated
for Hedging
LI YEATA 25 4,900,000,000
Acquisition of Subsidiary Investment Shares
R 2|5 1,601,776,452 2,086,836,309
Acquisition of Tangible assets
St 25 8,098,958,319 15,663,507,910
Acquisition of Intangible assets
EAREMY 25 389,749,448
Acquisition on Investment Property




=
Description

A[70(h)?|
Current Period

A169(2)7|
Prior Period

Il T2z Ol Hg5 2
Cash flows from Financing activities
1, AFEE22 OISt Ha RN
Cash receipts from Financing activities
AU St
Increase of Debts: Borrowings & Bonds payable

233927}

Increase of Leasehold Deposits Received
2 49850z Alst H3RaY

Cash payments for Financing activities

Ao A3t

Redemption on Lease Liabilities

Azl 24

Decrease of Leasehold Deposits Received

V. 2jetehto R Olst 50| iz
Cash translation from foreign currencies

V., A2 ZTHZA) (V)
Net increase (decrease) in cash and cash equivalents

VI.7|28| =

Cash and cash equivalents at beginning of period

W, 7|2 =

Cash and cash equivalents at end of period

363,057,832,583
362,584,815,020
473,017,563
(7,086,232,865)
6,045,198,339

1,041,034,526

355,971,599,718

2,494,115,341

(137,880,941,842)

214,943,660,172

71,062,718,330

1,760,735,191

1,760,735,191
(13,088,740,261)
4,813,562,228

8,275,178,033

(11,328,005,070)

2,779,799,589

43,070,157 474

171,873,502,698

214,943,660,172
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